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} less zade good by the Martgagoer prior to
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2. That, tuegether with, Gnd an addition to, the o

zonthly paveents of promcipst snd interest pavable under the
terms of the note secured hereby, he will pay to the Mortguyee. on the first day of cuch month unnl the said note
1= fully pand, the folloa g sums:
i Anm oatloant saffe

ent o pros

- the holder Poreof wath fonds o) pay the
: areansared, or e voonthlv chorge cor @ TooTlgaps INSUTENCE jrerinnn) if they are
retary of Housing and Urtan Deve!l s ment, as follow s
(1Y If and 2 e as satd note f erven duete 22d thes mstros
Natronal Housimpg Act, oo cunt suffictent oy aocue~ulate Lmth prior 1o its due
date the annual montpgage mmscrance promecm, a0 order to provide <uch holder Witk furnds to pay Sovh premium to the
Sevretary of Housing and Urtsn Develop=sent purszant to the National H.usine Adrx,
Repulations theraynd 32

urnider, os

nant and the note sy wted Porely

Feld by the Se.

g 1S a0 e preToaen 1 this instro-

Tare insgred or sre
ar.

rensured vndoer the provisiins of the
€ 10 the hands of the holder e (1Y o

ax ar c'n_r_d n..(ieppllkablt‘
tH I and so ! ag o sard note of even date and this instru—en:

cre held by the Secretary of Housing and Ustza De
velipTant, @ montbhly (harge an Liew of a 'h.:y: insSurance p } which shall ber in sn emount egual to cne- l
Taelfth (8 B2 of cmebalf (5 ) por conram of the acersae reranding b oo Sug o4 the Aol Ctpatdd wWith.
1Inte aoceunt delingienoies o prepaymonts

cul laRing
(L1 A sum egusl to the Er‘."_:"d rents, if any, next duc. p us the
r hazard 1nse

of fire and ¢

nd L-:\ab‘t‘ on poriictes
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prepesty £all as estimared !’.

and assessms

4
xt due ¢n the mortgaged 4
he &!.:.:tg\.«- u.) Itbh ai. s1zs alrez therefor divided b ber of =onths toelapse %
Lefire o (1) —onth prior to the dete when such ground rents, premiums, taxes, and assess—ents aill become delinguent,
such sums to be Reld by Mirtgsgee ia trest to pay satd ground rents, premiuss, texes, and special assess—ents; and
foF A payTenls mantitnod inothe twe preceding subsections of this paragreph and all pay—ents to be made uader the note
sevared hereby shall Be added topether and the aggréepate amcunt thereaf shall Le paid by the Murtgagor each menth ia a
single payment 1o Lo applied by the Mortgager 1o the follaning itexs ia

the order ser forth:

the oontract of insurance xith the Secretary of Hiusing and Urban Development, or monthly
e LLrtyede masSuransd premiuT), as the Case mav be)
(Hy texes, specral sssessments, fire end other Razard insurance premizms,
PHI 1nterest on the mite fecured Bereby; and
VY amcrttzation of the ;J:incip;:i of said note.
Aay doficrency in the amount of

any 32¢h apgregate montkly pajyzen:, sk

Tre Morigagee —ay collect 2
creced XL cents (Jo) for each dallar (81) of each pay—ent
Ccover the eitra Crpenife 1N

ntl —ore than fifteen (13) days in arr-arb to
velved in kandiing delinguent paycects.
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3. a1 tne2 touat of payments made by the Mortgagor undec (b} of paragraph 2 preceeding shail excead the amount of pay- E N
ments aciually made by the Morigagee for taxss or assessments Of insurance premiums, as the case may be, such excess, if the

lean is current, at the opticn of the Llortgagor, shall be credited on sutsequeni payments to be made by the Mortgagor, o _
refunded to the Mortgagor. . however. the monthly psyments mada by the Llortgagor under {b) of paragraph 2 preceding shall ’
not be sufficien: to pay taxes and assessments and insurance premiums. when the s2me shall become due and payable, then the

Licrtgagor shall pay to the Mlortgagee any arncunt necessary to make up the deficien
such taxes, assesuments, or irsurance premiums shall be d

P

<y, on of before the date when payment of
v2. I at any time the Mortsagor shall tender to the Mortgagee, in
zccordance with the provisons of the note secured hereby, full payment of the entie indebtedness represented thereby, the
Licrtgagee shaill, in computing the amount of such indebtzdness, credit to the account of the Mortgagzor all payments made
undar the provigcens of (a) of parayraph 2 bereof which the hlorigagee has not become obligated 10 pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds socumulated under the provisions of (b) of paragraph

2 hereof. H there shall be a defaelt under any of the provizons of this mortgage resulting in a public sale of the premises
covered he . if t

crety, or if the properiy is otherwise acquired after defzult, the Wlortgagee shall apply, at the time of the
commencement of suck proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulzted under (b) of paragraph 2 preceding. as a credit agzinst the amount of principal then remaining unpaid under the

note secured hzceby, and shall properly adjust any payments which shall have been made under (3) of paragraph 2

3. That ke *.nll pay a1l taxes, assessments, water rates. and other governzental or municipal charges, fines,
or impositions. for which provisisn has not been made hereinbefore, snd in defsult thereof the Mostgagee may pay
the saze; and that he will promptly deliver the official receipts thetefor to the Morigagee. If the Mortgagor fails
to make zny payments provided for in this section or any other payments for taxes. assessments, or the like, the

Mortgagee may pev the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

. That ke will keep the prexzises in as good order and cenditicn as they are now and will not coomit or per-
=it any waste t%’ereﬁf reasonable wear and tear excepted.

2fF

6. That ke will keep the improvements nox existing or hereafter erected on the mortgaged property insured as ‘ 3
may be required from tize to tize by the Mortgagee against loss by fire and other hazards, casuvalties and contin- )

gencies in such ameounts and for such pericds as may be requited by the Mortgagee and will pay promptly, when
due, any preciuTns on such iasurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgzgee and have attacked thereto loss pavable clzuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor =ill give immediate notice by mail to the Mortgagee, who may make proof of
Ioss if not made prozptly by Morigapor, and each insurance company concesned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insuraice proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property danaged

™

In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedress secured
b ehy ok 3 M

Lereby, all right, title znd interest of the Mortgagor in and to sny insurance policies then in force shall pass to
the purchaser or grentew.

7. That he hereby assigas all the rents, issues. and profits of the mortgaged premises {rom and after any de-

fzult hereunder, aad should legal proceedings be instituted pursuant to this instruzent, then the Mortgagee shall i

have the ngh! to have & receiver appointed of the rents. issues, and profits. whe, 2fter deducting allcharges and

expenses aitending S r:'rz proceedinzs and the vxecutinn of his trust as receiver. shall apply the residue of the )
ta. towarnd the povment of the debt secured hereby

rents, tssues. oad g 'f

£

S. That if the premises, of any part thereof, be condemned under any power of eninent domain, or acquired for

a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of ihe full 2mount of _
indebtedness upon this mortgage, and the note secured hereby rexaining unpaid, are hereby assigned by the Mortgagor :.i
to the Mortgagee azd shail be paid forthwith to the Mortgagee to be applied by it oa account of the indebiedness se- 1.
cured hereby, whether due or not E 2
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